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$XWKRULW\

↓
3ROLF\

,QGXVWU\�$JHQF\�LQSXW�→
↓

%XVLQHVV�3DUN�SODQ ← �&RPPXQLW\� LQSXW

↓
9DOLGDWH�RSSRUWXQLW\

$GYHUW LVHPHQW �→
↓

&RQFHVVLRQ�RSSRUWXQLW\

← �$JHQF\�LQLW LDW LYH�V�

DQG�LQGXVWU\�DJHQF\

LQTXLU\

&DVKI ORZ�IRUHFDVWV�→
↓

$SSOLFDW LRQ

↓
$VVHVVPHQW�DO O �FDWHJRULHV

6LPSOH�FRQFHVVLRQ

↓
&RPSOH[�FRQFHVVLRQ /HDVH

↓
$SSURYDO

↓
0RQLWRU�DQG�UHYLHZ

→ �7HUPLQDWLRQ

↓
5HQHZDO
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$87+25,7<

•  /HJLV ODWLRQ�D O ORZV�DQ�DJHQF\�WR�LVVXH�RU�RSHUDWH�FRPPHUFLD O

DFWLYLW\

•  /HJLV ODWLRQ�LV�WKH�EDVH�IURP�ZKLFK�SROLF\�LV�GHYHORSHG

•  0DQGDWRU\�DSSURYDOV� UHTXLUHG�IURP�RWKHUV� LQFOXGLQJ� ODQG�RZQHU�

DV�DSSOLFDEOH

•  &RPSOLDQFH�ZLWK�3ODQV�RI �0DQDJHPHQW

↓

32/,&<

•  6SHFLI LF�DQG�ZULWWHQ�IRU�D O O �FRPPHUFLD O�DFWLYLW\�W\SHV�� LH�

/ LFHQFHV�� OHDVHV��D O LHQ�WHQXUH��FRQWUDFW�DQG�DJHQF\�RSHUDWHG

HQWHUSULVH

•  $YDL ODEOH�IRU �SXEOLF�VFUXWLQ\
•  ,GHQWL I\ �ZK\�WR� O LFHQVH{WR�GHWHUPLQH� OHYHOV�DQG�SDWWHUQV�RI �SDUN

XVH��UDLVH�UHYHQXH� �PDQDJH�U LVN�RU �HQVXUH�DSSURSULDWH

•  ,GHQWL I LHV�ZKDW�WR�SURYLGH{DFFRPPRGDWLRQ�DQG�VHUYLFH

SURYLVLRQ�� �D O O � �WRXU�RSHUDWRUV��D O LHQ�DFWLYLW\

•  'HILQHV�UH ODWLRQVKLS�ZLWK�SULYDWH�VHFWRU{FRPSHWLWRU� �SDUWQHU�

F O LHQW

•  6HWV�FRUH�DUUDQJHPHQWV�IRU �WLPH�IUDPHV� �UHWXUQV�� LQVXUDQFH�DQG

GHOHJDWLRQV

•  6XEMHFW�WR�SURJUDPPHG�UHYLHZ

↓

,1'8675<�,1387�→

&$6+)/2:

)25(&$676→

7R� LQGLFDWH

FRPPHUFLD O�Y LDEL O L W\

DQG�DQW LFLSDWHG

RXWFRPH�RI �SURSRVDO

%86,1(66�3$5.�3/$1

•  3ROLF\�DQG�&RUSRUDWH�3ODQ�LQWHU OLQNHG�WKURXJK�UHYLHZ�DQG

LWHUDWLRQ

•  
&RQFHVVLRQ
�%XVLQHVV�3ODQ�GUDI WHG�WR�TXDQW LI\ �RXWFRPHV

&RUSRUDWH�3ODQ�DQG�HQGRUVHG�E\�([HFXWLYH

•  )LQDQFLD O�3 ODQQLQJ�HVVHQWLD O �FRPSRQHQW�RI �%XVLQHVV �3ODQ

•  &RPSUHKHQVLYH�JXLGHOLQHV ��PDQXDO� �SURYLGHV�PDQDJHPHQW�FULWHULD

DQG�TXDOLW\�DQG�DFFRXQWDEOH�RXWFRPHV� �DQG� LV�DSSO LHG�DJHQF\�

ZLGH

•  6XEMHFW�WR�SURJUDPPHG�UHYLHZ

↓

← �&20081,7<

,1387

← �$*(1&<

,1387

9$/,'$7(�23325781,7<

•  2SSRUWXQLW LHV� LGHQWLI LHG�E\�%XVLQHVV�3ODQ�VXEMHFWHG�WR�ULJRURXV

YDOLGDWLRQ

•  9DO LGDWLRQ�FKHFN� O LVW � LQFOXGHV�DXWKRULW\�WR�LVVXH�� LQWHUQDO
DSSURYDOV � �3 ODQV�RI �0DQDJHPHQW�FRPSOLDQFH��H[WHUQDO �DSSURYDOV

�3ODQQLQJ�$XWKRULW\��HWF�� �YD OXDW LRQV�� OHDVH� OLFHQFH�FULWHULD�

DJHQF\�REO LJDWLRQV��SURSRQHQW�REOLJDWLRQV

↓

$'9(57,6(0(17�→ &21&(66,21�&2175$&7�23325781,7<

•  9DO LG�DQG� OHJLWLPDWH�&RQFHVV LRQ�&RQWUDFW�6HUYLFH�2SSRUWXQLW\

•  'LUHFW�LQGXVWU\� LQTXLU\�VXEPLWWHG�RQ�DSSURYHG�DSSOLFDWLRQ�IRUP

•  &RQFHVV LRQ�RSSRUWXQLW\ �SURVSHFWXV�GHYHORSHG��SXEO LF O\
DGYHUWLVHG�DQG�VXEPLVVLRQV�PDQDJHG�LQ�NHHSLQJ�ZLWK�DFFRXQWDEOH

WHQGHU�SURFHVV

↓

← � ,1'8675<

,148,5<

$*(1&<

,1,7,$7,9(

&$6+)/2:

)25(&$676�→
$33/,&$7,21

•  �3UR�IRUPD��$SSOLFDW LRQ�LV�FRPSOHWH�DQG

LQFOXGHV�DSSOLFDW LRQ�SURFHVV LQJ�IHH�

SURSRQHQW�GHWDL O V� �WUDGH�DQG

SURIHVVLRQDO�UHIHUHQFHV��H[SHULHQFH�

GHWDL O V �RI �SURSRVDO

•  'HDO�ZLWK�DV�FRQI LGHQWLD O � LQ�FRQI LGHQFH

Ç

$*(1&<�23(5$7('

(17(535,6(

•  $VVHVVPHQW�

SODQQLQJ��FDVKI ORZ�

IRUHFDVWV�DQG�FRVW

EHQHI LW�DQDO\VLV
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$66(660(17�DO O �FDWHJRULHV

•  $VVHVVPHQW�PDQDJHG�DV �DFFRXQWDEOH

SURFHVV �DQG� IRO ORZV�FRGH�RI �FRQGXFW

•  $VVHVVPHQW�U LJRXU�DSSOLFDEOH�WR

FRQFHVV LRQ�FRPSOH[LW\�� UHIHUHHV

FRQWDFWHG��DSSO LFDQW�VXEMHFW � WR�I LQDQFLD O

DQG�EXVLQHVV�FKHFNV�DV�DSSURSULDWH

•  ([SHUW�DVV LVWDQFH�IRU�QRQ�URXWLQH�DQG
PRUH�FRPSOH[�FRQFHVVLRQ�DQG�OHDVH

DVVHVVPHQWV

•  6WDQGDUGLVHG�FRQFHVVLRQ�DVVHVVPHQW

IRUP��FRVW�EHQHI LW �DQDO\V LV �DV �UHTXLUHG

•  5HQWD O�UHWXUQV�FRQWUDFW ��WHQGHU��IHHV
EDVHG�RQ�WKH� 
ZK\
�RI � O LFHQVLQJ�OHDVLQJ

•  3DUN�PDQDJHU�LQYROYHPHQW�HVVHQWLD O �WR

IDFL O LWDWH�GHFLV LRQ�RZQHUVKLS

Ç

Ê

/($6(

•  8VXDO O\ �LQYROYH

FDSLWD O

GHYHORSPHQW

•  &DQ�EH�UH ODWLYHO\
V LPSOH�RU

H[WUHPHO\

FRPSOH[

•  /HDVH�VKRXOG�EH
ERXQG�WR�D � O LFHQVH

HVSHFLD O O\ �ZKHUH

DQFL O ODU\�WRXUV

LQFOXGHG

&203/(;�&21&(66,21

•  &DPSJURXQG�PDQDJHPHQW��NLRVN�RSHUDWLRQV��VDI DUL �FDPS��FRPSOH[

WRXUV �� VXFK�DV�JXLGHG�ERDW� WRXUV� �FDYHV�PDQDJHPHQW�HWF�

Ç

Ë

6,03/(

&21&(66,21

•  5RXWLQH
FRQFHVV LRQV�

WRXU

RSHUDWLRQV�

V LQJOH�HYHQW

DFWLYLWLHV

$33529$/

•  )RU� OHDVHV�WKH�GHFLVLRQ�SURFHVV�PD\�EH�GHFHQWUD OL VHG�EXW�WR

LQFOXGH�FHQWUD O �XQLW �SDQHO�PHPEHU�� OHDVH�H[HFXWHG�E\� ODQG�RZQHU�

DVVRFLDWHG� O LFHQVH�H[HFXWHG�FHQWUD O O\

•  )RU�FRPSOH[�FRQFHVVLRQV�GHFLVLRQ�SURFHVV�PD\�EH�GHFHQWUD OL VHG

EXW�WR�LQFOXGH�FHQWUD O �XQLW �SDQHO�PHPEHU�DQG�H[HFXWHG�FHQWUD O O\

•  )RU�VLPSOH�FRQFHVVLRQV�D�GHFHQWUD O L VHG�GHFLV LRQ�DQG�H[HFXWLRQ

SURFHVV �WKDW�IR O ORZV�DQG�FRQIRUPV�ZLWK�FHQWUD OL VHG� O LFHQVLQJ

�TXDOLW\��FRQWURO �SURFHGXUHV

•  6WDQGDUGLVHG�DJUHHPHQWV �XVHG�ZKHUH�DSSURSULDWH�WR�PLQLPLVH�FRVW

DQG�IDFL OL WDWH�VSHHG\�RXWFRPHV

Ç

,1'8675<

&21&(66,21

É

←

7HUPLQDWH�DFWLY LW\

LI �FRQW LQXHG�QRQ�

FRPSOLDQFH

021,725�$1'�5(9,(:

•  (OHFWURQLF��GDWDEDVH��UHFRUGV�PDQDJHPHQW�DGPLQLVWHUHG�FHQWUD O O\

ZLWK�5HJLRQDO� LQSXW�DQG�UHSRUWV

•  5HJLVWHU �WUDFNV�FXUUHQF\�DQG�VWDWXV�RI �FRQFHVVLRQV�DQG�PRQLWRUV

UHQHZDOV��SD\PHQWV� �GHEWV��FRPSOLDQFH�DQG�WHUPLQDWLRQV

•  &RPSOLDQFH�PRQLWRULQJ�PDQDJHG�5HJLRQDO O\�ZLWK�DQQXDO �FHQWUD O

LQSXW�IRU�EHQFKPDUNLQJ

Ç

Å$&7,9,7<

Ê

$*(1&<� 23(5$7('

(17(535,6(

5(1(:$/

•  0DQGDWRU\�FRQFHVVLRQ�UHQHZDO �FODXVHV �IR O ORZHG��GLVFUHWLRQDU\

UHQHZDO�RQ�PHULW�DQG�REMHFW LYH

•  5H�DGYHUWLVH�LI �QR�UHQHZDO�RSWLRQ�SDUW LFXODU O\�ZKHUH�FRQFHVV LRQ

QXPEHUV� O LPLWHG�DQG�FRPSHWL WLYH

•  $W�HQG�RI �WHUP�DQG�LI �QR�UHQHZDO�SURYLVLRQ�WHUPLQDWH�FRQFHVVLRQ

LI �QR� ORQJHU�DJHQF\�SULRULW\�RU�DO ORZDEOH

Ë

,1'8675<

&2175$&7
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